



































N]JC AVENUES PRIVATE LIMITED
Notes forming part of Financial Statements

NOTE 1: CORPORATE INFORMATION

NIC Avenues Private Limited (“the Company™) is a Subsidiary of NCC Urban Infrastructure Timited. Tt
has been incorporated for the purpose of development of Real estate Projects. The Company had not
been able to commence any Real Estate Projects in view of fack of potential demand. The Land is hence
held as part of investment property.

1.1 Applicability of new and tevised Ind AS:

The Financial Statements of the Company for the year ended 31 March, 2019 have been prepared in
accordance with Ind AS. This is the Company's first set of Financial Statements in accordance with
Indian Accounting Standards {Ind AS). For the purpose of transition mto Ind AS, the Company has
followed the guidance prescribed in Ind AS 101- First ume adoption of Indian Accounting Standard, with
April 1, 2015 as the transition date and IGAAP as the previous GAAP.

NOTE2: ACCOUNTING POLICIES

21 Statement of compliance

The financial statements comply in all material aspects with Ind AS netified undes Companies (Indian
Accounting Standards) Rules, 2015 read with Section 133 of the Companies Act, 2013 (the “Act”) and
Companies (Indian Accounting Standards) Amendment Rules, 2016 as applicable.

2.2 Basis of Preparation and presentation

The financial statements have been prepaced on the historeal cost basts, except for certain financial
instruments which zre measured at fair values at the end of cach reporting period.

2.3 Use of Estimates

The preparation of the financial statements in conformity with Ind AS requires management to make
estimates, judpments and assumptions. These estimates, judgments and assumptions affect the application
of accounting policies and the reported amounts of assets and Labilirtes, the disclosures of contingent
assets and liabilities ar the date of the financial statements and reported amounts of revenues and
expenses during the period. Application of accounting policies require eritical accounting estimates
involving complex and subjective judgments and the use of assumptions 10 these financial statements,
Accounting estimates could change from period to period. Actual results could differ from those
estimates. Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in
the period in which changes are made and, if material, their effects are disclosed in the notes to the
financial statements.

24 Investment Property:

Investment properties are properties held o earn rentals and/or for capital appreciation {including
propetty under construction for such purposes). Investment properties are measured inwally at cost,
including transaction costs. Subsequent to initial recognition, mvestment properties are measured in
accordance with the Ind AS16%s requirement for cost model,

An investment property is derecognized upon disposal or when the investment property s permanently
withdrawn from use and no further economic benefits expected from disposal. Any pain or loss arising
on detecognition of the property Is included in profit or loss in the period indwd &
derecognised. ,




N]JC AVENUES PRIVATE LIMITED
Notes forming part of Financial Statements

2.5 Financial instruments:

Financial assets and financial liabilities ate recognised when the Company becomes a party to the
contractual provisions of the instrument. Financial assets and financial liabilities are mitally measured at
fair value, Transaction costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities {other than financial assers and financial liabilities at fair value through profit or loss)
are added to or deducted from the fair vahue of the Anancial assets or financial linbilities, as appropriate,
on initial recognition. Tmnsaction costs directly attributable to the acquisition of financial assets or
financial linbilities 2t fair value through profit or loss are recognised smmediately in profit or loss.

Cash and cash equivalents

The Company considers all highly liquid financial instruments, which are readily convertible into known
amounts of cash that are subject to an insipnificant risk of change i value and having orginal maturities
of three months or less from the date of purchase, to be cash equivalents. Cash and cash equivalents
consist of balances with banks which are ungestricted for withdrawal and usage.

Financial liabilities

Financial liabilitics are measured at amortised cost using the effective interest method.

Equity instruments

An equity instrument is a contract that evidences residual interest in the assets of the Group alrer
deducting all of its Habilities.

Equity instruments recognised by the Company are recognised at the proceeds received net off direct
issue cost

2.6 Eamings Per Share:
The caznings considered in ascertaining the company’s Harnings per share (HPS) comprise the net

profit/(foss) alter tax, The number of shares used in computing Basic EPS is the weighted average
number of shates outstanding during the period/year.




NJC AVENUES PRIVATE LIMITED
Notes forming part of Financial Statements
(Amt in Thousands)

Description As AT March 31, 2019 As At March 31, 2018

Non Current Assets
Investment in Partnership Firm
NR Avenues 10,00 10.00

10.00 10.00

Cash and Bank Balances:
Balances with Scheduled Banks:

- 1n Current Account 215.38 215.68
Total 215.38 215.68

Inventories
Property Development Cost 7.34,184.77 7,34,184.77
Total 7,34,184.77 7,34,184.77

Short Term - Loans and Advances:
{Unsecured and good unless otherwise stated)
Advance to Parmership firm 5,87,211.58 5,84,686.58

Total 5.87,211,58 5,84,686.58




NJC AVENUES PRIVATE LIMITED
Notes forming part of Financial Statements

(Amt in Thousands

Description As AT March 31, 2019 As At March 31, 2018
7 Share Capital
Authorised
50,000 ity Shaves of Rs 1 each RIEERSI) 0000
500,00 500,00
Issued, Subscribed And Paid Up
SO,O00 Lquity Shares of Rs.10/ - cach fully pat 00,00 S00.00
Torak 504,00 500,00
7.a | Reconcilation of the number of Shares Qutstanding:
i As AT March 31, 2019 As At March 31, 2018
Description
MNuniber Number
At the beginning of the year S0,000.00 S50,000.00
At the end of the year S0,000.00 50,000.00
7. [The company has only one class of shares - Tguinye shares having apar value of R 10/ por each share. Bach holder of cquity share ts
entitled to one vote per share, The dividend proposed by the Board ts subjeet o approval by the sharcholders i the ensuing Anmual
Generad Megling.
In the event of liquidation, the holders of cquity shares will be entitled ro receive any of the remaining asscts of the Company afier
distribution of all preferentit amounts. The distribution will be in praportion o the numbers of cquity shares held by the share
hokler.
7.¢c  [Shares held by the Holding Company:
Description As AT March 31, 2019 As At March 31, 2018
MNumber Amt i Flonsandds Number Amtin Thousands
NCC Urban Infrastructure Limited - Holding Company S50,000.00 500,00 S0,000.1%) S00.00
7.d Derails of sharcholders holding more than 5% of slares in the Company:
Name of Sharcholder As AT March 31, 2019 As At Masch 31, 2018
Mo, of Sharcs Yo of Holding No. of Shares % of Holding
NCC Urban Infrastrocture Vimited- |olding Company S0,000.00 FOO 50,0000 100%,
Toral S50,000.00 100 50,000.00 L0
8 Other Bquity (Amt in Thousands’
Description Retained Others Total
Opening badance as wt Aprdd 1, 2017 {00894} {462.95) {1,371.486)
Changes in accountng policy / prior period errors -
Restated balance au the beginning of the veporting period - - .
Totl comprehensive income for the yvear -
Dividends - - -
T'ranafer to retined carmings (49 {9,490
Any other changes (o be spectfied) . .85 485
Balance at the end of the March 31, 2018 {218,400 [CHENTH] {1,372.50)
Degeription As At Muarch 31, 2019 As At March 31, 2018
9 Non-current fiabilities
Other non-current Habilides 13,22, 485.40 1.3,19.960.40
13,22 485,40 13,19.960.40
13,22,485.40 13,19,960.40
10 | Current Habilities
VFimancial Liabilices
Orther current financial Rabilities K85 850
8.85 8,50




NJC AVENUES PRIVATE LIMITED

Statement of Changes in Equity for the Year Fnded March 31, 2019

{Amt in Thousands)

A. Equity Share Capital

Balance at the
beginning of
the reporting

Changes in
equity share
capital during

Balance at the end of the reporting
period

Description period the year
No of Shares Authorised 50,000.00 50,000.00
No of Shares Issued 50,000.00 50,000.00
No of Shares Subscribed and paidup 50,000.00 50,000.00
Face Value 10.00 10.00
Equity Share Capival 500.00 500.00
B. Other Equity (Amt in Thousands)

Description Rcuu.“ed Others Total

Earnings

Opening balance as ar April 1, 2017 (899.99) {471.58) (1,371.57)
Changes in accounting policy / prior period
CLIOLS -
Any other changes (to be specified) B.03 8.63
Transfer to retained earnings (8.92) - (8.92)
Balance at the end of the March 31, 2018 (908.91) (462.95) (1,371.86)
Transfer to retained ecarnings (9.49) - (9.49
Any other changes (to be specified) - 8.85 8.85
Balance at the end of the March 31, 2018 (918,40 {454.10) (1,372.50)




NJC AVENUES PRIVATE LIMITED

Notes forming part of Financial Statements

{Amt in Thousands)

Notes

Year Ended

Year Ended

No Description March 31,2019 | March 31, 2018
OTHER INCOME
Miscellaneous Receiprs 1.00 -
Total 1.00 -
11 INTEREST AND FINANCIAL CHARGES
Financial Charges
Bank Charges (.29 0.29
Total 0.29 0.29
12 OTHER EXPENSES
Rates & Taxes 1.35 1.13
Auditors' Remuneration 8.85 7.50
Total 10.20 8.63 |




NOTE 1} Additional Information to the Financial Statements
131 Contingent Liabilitics — Nit

13.2

The Company during rhe year has not deali with any suppliers under the Micro, Small asd Medium
nterprises Development Act, 2006 and henee disclosures, il any, relating (o amounts unpaid as at
the year end together warh interest paid/payable as required imder the sad et have not been given.

133 Earnings per Share

(Amt in llmuh‘mds)

Pamcumm o 31 03 2000 | a0

a} ’\!t{ l’mﬁl/(l Jous) Tor the yoar (9 4()) (2.92)

e i Sl s N T N,
b)  |Weighted Average number of cquity shares for Basic DS 50,000.00 50,000.00
¢ |Weighted Average number of equity shares for Diluted EPS 50,0600.00 50,000.00
) Face value per share R 10 R 100
b jBasic LIPS 0.19) (6.18)
5 foidured 108 ©.19) 0.18)

13.4. Related Party Transactions:

a. !'uﬂu\wng., i the st of relared partics and ulfztmn\hlps

“Name ofihe Related pasy. Relationslyip

Wamate § olding

T NCC Limited Company

2 ANCE Urban Infrastruciure $anitud FHolding Company

30 JESVS Property Provelopers Private Limited Fellowye Subsidiary

4 Dhatri Developers & Projects Private Limited lellow Subsidiary

5 PC Homes Private Limited Fellow Subsidiary

6 IMA Property Developers Private Lamired lelow Subsidiary

7 Maliehwvanam Property Developers Private Limied liellow Subsidiary

Nagarsuna Suites Private Laimited Felow Subsidiary

9 INCC Urban Homes Prvate Lamied Fetlow Subsidiary

10 INCC Urban Villas Privare Limied liellow Subsidiary

11 {Siripada Homes Private Timired Fellow Subsidiary

12 {Sradha Real Fsares Private Limited Fetow Subsidinry

13 {8r1 Raga Nivas Ventares Pravate Limited liallow Subsidiary

14 {Sushanthi Avenues Private Tamited lellow Subsidiary

15 {Sushanthi [Hovsing Private Limited (Ilm\f Subsidiry

16 |[Sushruta Real Fsates Private imired ‘ellow Subsidiary

17 Vara Infrastructare Private Linnred 'cﬂm\" Subsidiary

18 [Vera Avenucs Private Tamied Fellow Subsidiary

19 JAKEIS Homes 11D 1.1.p

20 |Kedarnath Real Harates 13,0 LI

21 |Nandyala Real Vsoares 11D (AL

22 |PRG lstares 1.0 [Pk

23 |Sri Raga Nivas Property Developers 14,12 by

24 [Trifekya Real Bstaces 1P [k

25 [Varma Infrastractuee 1,1, [ABK

20 VSN Property Developers LLP MR

27 Varapradha Real Fsates Private Limired lellow subsidiary

b Relared Party transactions dugring the Year nded \I.U'Lh 31 "Ul‘) ave as !nil()\va

Linsceured Borrowings Interest Bree

1
) NEC Urban Infraseroctere Linned B3
8.63
Debit Balances Qutstanding as at 31.03.2019
1} INCC Urban Infrastreciee Bimited {454.10)
({6.2.95)
2} [NR Avenues 1,86,186.36

4.86,186.36

Credit Balances Quistanding as at 31.03,2019

13,22,485.40
1319965040

1) |Varapradha Real lisoes Pevate Fimited
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